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This presentation contains forward-looking statements which may involve
known and unknown risks, uncertainties, and other factors which may cause
the actual results, performance and achievements to be different from future
results, performance and achievements expressed or implied by such
forward-looking statements. Actual results could differ materially from those
set forth in the forward-looking statements.
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LAX Capital Program Finance Plan and Key Metrics

Passenger Traffic at LAX: Market Position and Forecasts
- Airport Capital Program: Existing and New

Key LAX Financial Metrics
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LAX Has A High Amount of Airline Service and Competition/Diversity

- No single airline
dominates the LAX
market

-  Competition among
airlines is very strong
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Source: Series 2025A-E Report of the Airport
Consultant
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LAX Passenger Traffic Growth and Forecasts

LAWA USG.S conservative traffic Actual &Forecast Enplaned Passengers
growth estimates

60

Millions

* Forecast factors include
moderate economic growth,
gate availabllity, changes in
individual airline forward-
looking schedules

P

CAGR (2024-2034): 2.7%

CAGR (2024-2034): 2.5%

* Forecast rate of growth in
passenger traffic through FY
2034 equal to 2.7% per year

CAGR (2024-2034): 3.0%
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Existing Airport Capital Program ($15.1 billion)

Total Cost
$15.1 billion

« Since FY 2016, LAWA has been modernizing and transforming LAX (e.g.,
APM, ConRAC)

Remaining Cost
$1.7 billion

» Existing CIP to be completed by end of FY 2026* (from cash, previously issued

bonds and grant funds)

« $13.4 billion/89% of total costs have been spent through FY 2024

« Remaining $1.7 billion to be paid from LAWA cash, the net proceeds of Spent Through FY 2024

: ¥ , $13.4 billion
previously-issued Bonds, and certain grant funds (89% of total)

No additional bonds needed to pay remaining costs in the

Existing Airport Capital Program

* Except for the Terminal 4 Project — American Airlines, which is expected to be completed by the end of FY 2028)
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Next Airport Capital Program through FY 2034: $15 Billion

$15 billion of capital

improvem

provements to be Funding Sources o
completed by or
around FY 2034 |

« $1.5 billion underway

« $4.3 billion partially
approved/in the planning
stage

Future Bond

Proceeds | o Terminals
- Department '< > $8,421
Largest investment e';f.:m:.:,en $;’2?,26 S
I i $4,430 |
exgec.:ted in Terminal -y -
BUlIdlngS $1,783

= 12%
« $2.5 billion reserve for new

terminal capacity

See next page for project specific information
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Key Projects in $15 Billion Next Airport Capital Program

Terminals: $8.4B

$1.7B Terminal 5 Renovation &
Reconstruction

$0.4B Midfield Satellite Concourse — South
$0.3B Baggage Optimization Project

$6.0B Other Terminal Projects:
Asset Renewal
TBIT Optimization
CTA Curbside Improvement Program
Technology & Innovation
Wayfinding Enhancement Program
Other Terminal improvements
Long-Term Vision (T9, Conc 0, etc.)

Airfield & Apron: $1.8B

$0.2B ATMP North Airfield Exit Taxiways
$0.1B ATMP Taxiway D Project

$1.5B Other Airfield & Apron Projects:
Runway, taxiway, apron improvements
ATMP Airfield Improvements
Taxiway C Easterly Extension
UAL Hangar Demolition
Other Airfield & Apron improvements

Access/Other: $4.8B

$2.2B ATMP Roadway Improvements
$0.8B Add’l APM System Project Costs
$0.3B ITF Auxiliary Curbs Project

$1.5B Other Access/Other Projects:

- Other LAX Roadway Improvements

- Department Offices Renovation Project—
Skyview Center

- Other Employee facility improvements




LAX Debt Profile: Existing Debt, Series 2025A-E, and Future Bonds ($ billions)

m Senior Bonds (Existing+Future) ®mSubordinate Bonds (Existing+Future) = ConRAC & APM Availability Payments* and Series 2022 CFC Bonds
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* Includes capital, operating, and renewal availability payments.



LAX Has Strong Forecast Debt Service Coverage

» Total indenture debt service Historical and Forecast Debt Service Coverage (FY)

coverage remains above
1.63x during the forecast 300%
period

e Minimum under LAWA bond
iIndentures equal to:

e 125% for senior bonds

« 115% for subordinate
bonds
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LAX is Expected to Generate Significant Future Net Cash Flow

* Annual net cash flow is after
annual debt principal and
interest availability payments
to developers

Net Remaining Revenues (FY) ($ in millions)

« Forecast to grow to $900
million in FY2034

848
781
732

Source: Series 2025A-E Report of the 2025 2026 2027 2028 2029 2030 2031 2032 2033
Airport Consultant
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LAX Airline Cost per Enplaned Passenger (CPE)

* Forecast CPE is higher given
significant Terminal Building

and Airfield/Apron investments $100
from Next Airport Capital
Program $80

$55.88 $57.39 $58.88 $60.72

$60 $50.63 $51.82

636,53 $42.77 $46.33

$40 $33.34
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Source: Series 2025A-E Report of the Airport Consultant
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Current CPE—LAX vs. Other Large Hubs

Current FY 2024 CPE
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(a) Latest available information for EWR, JFK, and LGA. Includes landing fees. Does not include airline payments to private terminal operators.
(b) Includes payments to terminal operations and maintenance consortium.
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Future CPE—LAX vs. Other Large Hubs

Future/Forecast CPE

Does
not
include
landing

landing
f e
i nr $40.8 $40.01
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(a) DEN's $2.9B CIP for 2023-2027 was extended to 2035 with an additional $9.9B of project cost that is not reflected in the CPE projection on this chart.
(b) Includes payments to terminal operations and maintenance consortium.
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Legal Disclaimer

GENERAL - The information contained in the attached presentation is provided as of the date shown thereon. If you are viewing this presentation after that date, there may have been events that occurred
subsequent to such date that would have a material adverse effect on the information contained in this presentation, and the Department of Airports of the City of Los Angeles (‘LAWA” or the “Department”)
does not undertake any obligation to update this presentation. The information provided in this presentation is not warranted as to completeness or accuracy and is subject to change without notice. All
numbers contained in this presentation are unaudited, approximate and subject to change.

ADDITIONAL INFORMATION - For further information and a more complete description of LAWA and LAWA's securities, readers are referred to (i) the Official Statements and Offering Memoranda of LAWA
related to LAWA’s securities and (ii) LAWA's reports of annual financial information available on LAWA's investor relations website at https://www.lawa.org/en/lawa-investor-relations or http://emma.msrb.org/,
all of which speak only as of their respective dates. This presentation is provided for your information and convenience only. Any investment decisions regarding LAWA’s securities should only be made after
a careful review of an Official Statement or Offering Memorandum of LAWA, as applicable, related to such securities.

NO OFFER OF SECURITIES — This presentation does not constitute a recommendation or an offer or solicitation for the purchase or sale of any security or other financial instrument, including any LAWA
securities, or to adopt any investment strate?y. Any offer or solicitation with respect to any LAWA securities will be made solely by means of an Official Statement or Offering Memorandum. In no event will
LAWA be liable for any use by any party of, for any decision made or action taken by any party in reliance upon, or for any inaccuracies or errors in, or omissions from, the information contained in this
presentation and such information may not be relied upon by any party in connection with a decision to buy, sell or hold any security.

FORWARD-LOOKING STATEMENTS — Certain statements included in this presentation constitute “forward-looking statements.” Such statements are generally identifiable by the terminology used, such as
“plan,” “expect,” “estimate,” “budget,” “project,” “maintain,” “achieve,” “forecast,” “will likely result,” “are expected to,” “will continue,” “is anticipated,” “intend” or other similar words. The forward-looking
statements in this presentation are based on various assumptions and estimates and are inherently subject to various risks and uncertainties, including risks and uncertainties relating to the possible
invalidity of the underlying assumptions and estimates and possible changes or developments in social, economic, business, industry, market, legal and regulatory circumstances and conditions and actions
taken or omitted to be taken by third parties, including airlines, customers, suppliers and competitors, among others, and legislative, judicial and other governmental authorities and officials. Assumptions
related to the foregoing involve judgments with respect to, among other things, future economic, competitive and market conditions and future business decisions, all of which are difficult or impossible to
predict accurately and many of which are beyond the control of the Department and the Board of Airport Commissioners of the City (the “Board”). Any of such assumptions could be inaccurate and,
therefore, there can be no assurance that the forward-looking statements included in this presentation will prove to be accurate, and actual results, performance or achievements may differ materially from
the expectations and forecasts described in this presentation. No assurance can be given that any future results discussed in this presentation will be achieved, and actual results may differ materially from
the expectations and forecasts described in this presentation. All projections, forecasts, assumptions, expressions of opinion, estimates and other forward-looking statements are expressly qualified in their
entirety by the cautionary statements set forth in this presentation. LAWA may not issue any updates or revisions to those forward-looking statements if or when the expectations, or events, conditions or
circumstances on which such statements are based, occur. Statements contained in this presentation which involve estimates, forecasts, or other matters of opinion, whether or not expressly so described in
this presentation, are intended solely as such and are not to be construed as representations of fact. Further, forward-looking statements contained in this presentation are subject to change without notice
and the delivery of this presentation will not, under any circumstances, create any implication that there has been no change in the affairs of LAWA. By providing the information in this presentation, LAWA
does not imply or make any representation (a) that all information provided in this presentation is material to investors’ decisions regarding investment in any LAWA securities, (b) as to the completeness or
accuracy of any financial, operational or other information not included in this presentation, (c) regarding any other financial, operating or other information about LAWA, or its outstanding securities, (d) that
no changes, circumstances or events have occurred since the dated date of the information provided this presentation or (e) that no other circumstances or events have occurred or that no other information
exists concerning LAWA, its outstanding securities or any contemplated transactions which may have a bearing on LAWA financial condition, the security for LAWA securities, or an investor’s decision to buy,
sell, or hold any of LAWA's securities.
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