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FEATURING LAWA CEO JUSTIN ERBACCI 

FYTD Se p te m b e r 2 0 2 4  LAX Tra ffic  Tre nd  Is  De c lin ing :  1% low e r th a n  Prio r  Ye a r, 6 % 
Be low  Bud g e t

All numbers are preliminary, unaudited, subject to change
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Quarterly Enplanements (in thousands)
International Domestic Total Budgeted

% % %
Domestic 6,987,699 (537,477) (7%) (132,254) (2%) (1,187,082) (15%)
International 3,183,717 (119,235) (4%) 79,272 3% (347,462) (10%)
Total 10,171,416 (656,712) (6%) (52,982) (1%) (1,534,544) (13%)

 Enplanements FYTD 2025
Compared to FYTD Budget 

Better/(Worse)
Compared to FYTD 2019 

Better/(Worse)
Compared to Prior FYTD

Better/(Worse) 
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FYTD Se p te m b e r 2 0 2 4  La nd e d  We ig h t  Is  Be low  Bud g e t

All numbers are preliminary, unaudited, subject to change
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FYTD 2025
Landed Weight Landed Weight

(in '000 lbs.) lbs. lbs. % lbs. % lbs. %
Cargo 2,308,985 58,547 3% (63,561) (3%) 41,252 2%
PAX 12,840,587 (609,537) (5%) 205,393 2% (1,872,063) (13%)
Total Landed Weight 15,149,572 (550,990) (4%) 141,832 1% (1,830,810) (11%)

Compared to FYTD 2025 
Budget Better/(Worse)

Compared to FYTD 2024 
Better/(Worse)

Compared to FY19 
Better/(Worse)

2019 2020 2021 2022 2023 2024 2025



* Include Capitalized Labor, before Depreciation and Amortization

FYTD Se p te m b e r 2 0 2 4  LAX Op e ra t ing  Inc om e  Ab ove  Bud g e t

($ in ‘000s) FYTD 2019
Actual

FYTD 2025
Budget

FYTD 2025
Actual

Increase / (Decrease)
FYTD 2025 Actual vs FYTD 2025 

Budget

$                        %

Increase / (Decrease)
FYTD 2025 Actual vs FYTD 2019

$                        %

LAX Operating Revenues $397,331 $559,612 $553,873 ($5,739) (1%) $156,542 39%

Less: LAX Operating 
Expenses* (186,099) (252,486) (244,810) (7,676) (3%) (58,711) (32%)

Net LAX Operating 
Income* $211,232 $307,126 $309,063 $1,937 1% $97,831 46%

All numbers are preliminary, unaudited, subject to change 3
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FYTD Se p te m b e r 2 0 2 4  LAX Op e ra t ing  Exp e ns e s  Are  4 % Low e r Tha n  
Bud g e t  a nd  3 2 % Hig he r Tha n  Pre - Pa nd e m ic

Operating Expenses
($ in ‘000s)

FYTD 2019
Actual

FYTD 2025
Budget

FYTD 2025
Actual

Increase / (Decrease)
FYTD 2025 Actual vs FYTD 2025 

Budget
$                          %

Increase / (Decrease)
FYTD 2025 Actual vs FYTD 2019 

Actual
$                           %

Salaries & Benefit* $110,746 $127,610 $128,032 $422 0% $17,286 16%

Overtime 7,028 4,752 8,744 3,992 84% 1,715 24%

Contractual Services 43,412 76,263 68,797 (7,467) (10%) 25,385 58%

Materials and Supplies 9,187 13,883 14,154 271 2% 4,968 54%

Utilities 11,581 17,950 17,813 (136) (1%) 6,232 54%

Other** 4,146 12,028 7,270 (4,758) (40%) 3,125 75%

Total Operating Exp $186,099 $252,486 $244,810 ($7,676) (3%) 58,711 32%

* Include Capitalized Labor.  
** Other include Administrative Expenses, Advertising and Public Relations, Insurance and Lease Expenses

All numbers are preliminary, unaudited, subject to change
4



FYTD Se p te m b e r 2 0 2 4  Ca s h  Ba la nc e  is  $ 3 .1 Billion
Liq u id ity is  3 8 6  Da ys  Ca s h  On  Ha nd , Be low  Ta rg e t

Cash Balances
($ in ‘000s)

09/30/2024
Actuals

Comparison to Prior Year
Better /  (Worse)

$                                                 %
Unrestricted Cash 1,231,023 (589,635) (32%)
Restricted Cash: 1,823,224 (952,168) (34%)

Construction Fund 36,899 (970,914) (96%)
Debt Service Reserve* 844,741 7,113 1%
Debt Service Fund 136,424 (70,696) (34%)
CFC 77,663 (127,059) (62%)
CFC Funded Common

     Transportation System Acct 140,000 140,000 Fund was set up in FY24

PFC 288,850 19,864 7%
Revenue Fund M&O Reserve   298,100 51,206 21%
Other 547 (1,682) (75%)

Total Cash $3,054,247 ($1,541,803) (34%)
*Includes CFC Reserve and CFC Rolling Coverage Fund
  Days Cash On Hand as of September 30, 2024, is 386 days (without M&O Reserves)

All numbers are preliminary, unaudited, subject to change 5



Le g a l Dis c la im e r
GENERAL – The information contained in the attached presentation is provided as of the date shown thereon. If you are viewing this presentation after that date, there may have been events that occurred subsequent to such 
date that would have a material adverse effect on the information contained in this presentation, and the Department of Airports of the City of Los Angeles (“LAWA” or the “Department”) does not undertake any obligation to 
update this presentation. The information provided in this presentation is not warranted as to completeness or accuracy and is subject to change without notice.  All numbers contained in this presentation are unaudited, 
approximate and subject to change.

ADDITIONAL INFORMATION – For further information and a more complete description of LAWA and LAWA’s securities, readers are referred to (i) the Official Statements and Offering Memoranda of LAWA related to LAWA’s 
securities and (ii) LAWA’s reports of annual financial information available on LAWA’s investor relations website at https://www.lawa.org/en/lawa-investor-relations or http://emma.msrb.org/, all of which speak only as of their 
respective dates. This presentation is provided for your information and convenience only. Any investment decisions regarding LAWA’s securities should only be made after a careful review of an Official Statement or Offering 
Memorandum of LAWA, as applicable, related to such securities. 

NO OFFER OF SECURITIES – This presentation does not constitute a recommendation or an offer or solicitation for the purchase or sale of any security or other financial instrument, including any LAWA securities, or to adopt 
any investment strategy. Any offer or solicitation with respect to any LAWA securities will be made solely by means of an Official Statement or Offering Memorandum. In no event will LAWA be liable for any use by any party of, 
for any decision made or action taken by any party in reliance upon, or for any inaccuracies or errors in, or omissions from, the information contained in this presentation and such information may not be relied upon by any 
party in connection with a decision to buy, sell or hold any security. 

FORWARD-LOOKING STATEMENTS – Certain statements included in this presentation constitute “forward-looking statements.” Such statements are generally identifiable by the terminology used, such as “plan,” “expect,” 
“estimate,” “budget,” “project,” “maintain,” “achieve,” “forecast,” “will likely result,” “are expected to,” “will continue,” “is anticipated,” “intend” or other similar words. The forward-looking statements in this presentation are 
based on various assumptions and estimates and are inherently subject to various risks and uncertainties, including risks and uncertainties relating to the possible invalidity of the underlying assumptions and estimates and 
possible changes or developments in social, economic, business, industry, market, legal and regulatory circumstances and conditions and actions taken or omitted to be taken by third parties, including airlines, customers, 
suppliers and competitors, among others, and legislative, judicial and other governmental authorities and officials.  Assumptions related to the foregoing involve judgments with respect to, among other things, future 
economic, competitive and market conditions and future business decisions, all of which are difficult or impossible to predict accurately and many of which are beyond the control of the Department and the Board of Airport 
Commissioners of the City (the “Board”).  Any of such assumptions could be inaccurate and, therefore, there can be no assurance that the forward-looking statements included in this presentation will prove to be accurate, and 
actual results, performance or achievements may differ materially from the expectations and forecasts described in this presentation. No assurance can be given that any future results discussed in this presentation will be 
achieved, and actual results may differ materially from the expectations and forecasts described in this presentation. All projections, forecasts, assumptions, expressions of opinion, estimates and other forward-looking 
statements are expressly qualified in their entirety by the cautionary statements set forth in this presentation. LAWA may not issue any updates or revisions to those forward-looking statements if or when the expectations, or 
events, conditions or circumstances on which such statements are based, occur. Statements contained in this presentation which involve estimates, forecasts, or other matters of opinion, whether or not expressly so described 
in this presentation, are intended solely as such and are not to be construed as representations of fact. Further, forward-looking statements contained in this presentation are subject to change without notice and the delivery 
of this presentation will not, under any circumstances, create any implication that there has been no change in the affairs of LAWA. By providing the information in this presentation, LAWA does not imply or make any 
representation (a) that all information provided in this presentation is material to investors’ decisions regarding investment in any LAWA securities, (b) as to the completeness or accuracy of any financial, operational or other 
information not included in this presentation, (c) regarding any other financial, operating or other information about LAWA, or its outstanding securities, (d) that no changes, circumstances or events have occurred since the 
dated date of the information provided this presentation or (e) that no other circumstances or events have occurred or that no other information exists concerning LAWA, its outstanding securities or any contemplated 
transactions which may have a bearing on LAWA financial condition, the security for LAWA securities, or an investor’s decision to buy, sell, or hold any of LAWA’s securities. 
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