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Disclaimer

GENERAL — The presentation you are about to view is provided as of March 21, 2023. If you are viewing this presentation after March 21, 2023, there may have been events that occurred subsequent to
such date that would have a material adverse effect on the information that is presented in this presentation, and the Department of Airports of the City of Los Angeles (“LAWA” or the “Department”)
does not undertake any obligation to update this presentation. The information provided in this presentation is not warranted as to completeness or accuracy and is subject to change without notice.

ADDITIONAL INFORMATION - For further information and a more complete description of LAWA and the Series 2023AB Subordinate Bonds, investors are referred to the Preliminary Official Statement
of LAWA related to the Series 2023AB Subordinate Bonds. This presentation is provided for your information and convenience only. Any investment decisions regarding the Series 2023AB Subordinate
Bonds should only be made after a careful review of the Preliminary Official Statement related to such securities. Capitalized terms not defined in this presentation have the meanings ascribed to
them in the Preliminary Official Statement.

NO OFFER OF SECURITIES — This presentation does not constitute a recommendation or an offer or solicitation for the purchase or sale of any security or other financial instrument, including any of the
Series 2023AB Subordinate Bonds, or a recommendation to adopt any investment strategy. Any offer or solicitation with respect to the Series 2023AB Subordinate Bonds will be made solely by means
of the Preliminary Official Statement. In no event will LAWA be liable for any use by any party of, for any decision made or action taken by any party in reliance upon, or for any inaccuracies or errors in,
or omissions from, the information contained in this presentation, and such information may not be relied upon by any party in evaluating the merits of participating in any transaction mentioned in
this presentation. Nothing in this presentation constitutes a commitment by LAWA to enter into any transaction. No assurance can be given that any transaction mentioned in this presentation could in
fact be executed. Past performance is not indicative of future returns, which will vary. Transactions involving the Series 2023AB Subordinate Bonds may not be suitable for all investors. Each investor
should consult with his, her or its own advisors as to the suitability of securities or other financial instruments for the investor’s particular circumstances.

FORWARD-LOOKING STATEMENTS — Certain statements included in this presentation constitute “forward-looking statements.” Such statements are generally identifiable by the terminology used, such
as “plan,” “expect,” “estimate,” “budget,” or other similar words. The achievement of certain results or other expectations contained in such forward-looking statements involves known and unknown
risks, uncertainties and other factors which may cause actual results, performance or achievements described to be materially different from any future results, performance or achievements expressed
or implied by such forward-looking statements. No assurance can be given that any future results discussed in this presentation will be achieved, and actual results may differ materially from the
expectations and forecasts described in this presentation. All projections, forecasts, assumptions, expressions of opinion, estimates and other forward-looking statements are expressly qualified in their
entirety by the cautionary statements set forth in this presentation. LAWA does not plan to issue any updates or revisions to those forward-looking statements if or when the expectations, or events,
conditions or circumstances on which such statements are based, occur. Statements contained in this presentation which involve estimates, forecasts, or other matters of opinion, whether or not
expressly so described in this presentation, are intended solely as such and are not to be construed as representations of fact. Further, expressions of opinion, whether or not expressly so described in
this presentation, are intended solely as such and are not to be construed as representations of fact. Further, expressions of opinion contained in this presentation are subject to change without notice
and the delivery of this presentation will not, under any circumstances, create any implication that there has been no change in the affairs of LAWA. By providing the information in this presentation,
LAWA does not imply or represent (a) that all information provided in this presentation is material to investors’ decisions regarding investment in the Series 2023AB Subordinate Bonds, (b) the
completeness or accuracy of any financial, operational or other information not included in this presentation, (c) regarding any other financial, operating or other information about LAWA, or its
outstanding securities, (d) that no changes, circumstances or events have occurred since the dated date of the information provided this presentation or (e) that no other circumstances or events have
occurred or that no other information exists concerning LAWA, its outstanding securities or the contemplated transactions which may have a bearing on LAWA financial condition, the security for the
Series 2023AB Subordinate Bonds, or an investor’s decision to buy, sell, or hold any of the Series 2023AB Subordinate Bonds.

”ou

RESTRICTIONS ON USE — This presentation may not be reproduced, disseminated, quoted or referred to, in whole or in part. By accessing or otherwise accepting this presentation, you agree not to
duplicate, copy, screen capture, electronically store or record this presentation, nor to produce, publish or distribute this presentation in any form whatsoever.

NO RELIANCE ON LAWA —LAWA makes no representations as to the legal, tax, credit or accounting treatment of any transactions mentioned in this presentation, or any other effects such transactions
may have on you and your affiliates or any other parties to such transactions and their respective affiliates. You should consult with your own advisors as to such matters and the consequences of the
purchase and ownership of the Series 2023AB Subordinate Bonds or other financial instruments. None of LAWA or the Underwriters of the Series 2023AB Subordinate Bonds provide any tax advice. Any
statements contained in this presentation as to tax matters were neither written nor intended to be used and cannot be used by any taxpayer for the purpose of avoiding tax penalties that may be
imposed on such taxpayer. You will be responsible for consulting with your own advisors and making your own independent investigation and appraisal of the risks, benefits, appropriateness and
suitability of the proposed transaction and any other transactions contemplated by this presentation and none of LAWA is making any recommendation (personal or otherwise) or giving any investment
advice and will have no liability with respect thereto. Prospective investors should contact their salesperson at Ramirez & Co., Inc. and execute transactions through an Underwriter for the Series
2023AB Subordinate Bonds, qualified in their home jurisdiction unless governing law permits otherwise.

SUMMARIES NOT COMPREHENSIVE OR DEFINITIVE — This presentation may include brief descriptions of LAWA, the Series 2023AB Subordinate Bonds and summaries of LAWA's indentures and certain
other documents. Such summaries do not purport to be comprehensive or definitive. All references in this presentation to such documents and to any other documents, statutes, reports or other
instruments described in this presentation are qualified in their entirety by reference to each such document, statute, report or other instrument.
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Transaction Summary

Subordinate Refunding Revenue Bonds

2023 Series A 2023 Series B

Series (Private Activity / AMT) (Governmental Purpose / Non-AMT)
(Green Bonds)

Par Amount* $251,875,000* $48,055,000*

Fixed Rate Amortization® 2024 - 2048 2024 - 2038

i. Current refund all or a portion of the Senior Revenue Bonds, 2013
Series A, and Subordinate Revenue Bonds, 2013 Series B;

ii. A portion of the proceeds of the Series 2023A Subordinate Bonds will

Use of Proceeds be used to refund and pay $85,000,000 aggregate principal amount of
the Subordinate CP Notes, Series B (Private Activity — AMT);

iii. Make a deposit to the Subordinate Reserve Fund; and

iv. Pay costs of issuance of the Series 2023AB Subordinate Bonds

Payable solely from and secured solely by Subordinate Pledged Revenues
and certain funds and accounts held by the Subordinate Trustee

Call Provisions™ 10-year par call (please refer to pricing wire)
Ratings (M/S/F) Aa3 (Stable) / AA- (Stable) / AA- (Stable)
Expected Pricing Date” March 28, 2023

Delivery Date’ April 11, 2023

Senior Manager Ramirez & Co., Inc.

Co-Senior Manager Citigroup

Co-Manager American Veterans Group, PBC
Green Bond Designation Series 2023A: Kestrel

Security

*Preliminary, subject to change
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Strong Credit Fundamentals
LAX continues its strong operational and financial growth

m Ranked #2 in the U.S. for number of domestic O&D passengers in CY20211

Premier
Domestic
Airport and
International
Gateway

m Ranked #5 busiest airport in the world in terms of total passengers in CY20211
m Serves 2"¥ |argest Combined Statistical Area (CSA) in the U.S. in CY20212

— Of the six air carrier airports in the primary service area, LAX is the dominant airport with
approximately 72.3% of total enplaned passengers in Fiscal Year 20212

m No airline has a market share of enplanements above 20.4%*

Operational m 60.7 million passengers in FY2022, up 108.9% year over year and ~69.0% of FY2019 (Pre-COVID)3
Results — 35.3 million passengers in first six months of Fiscal Year 2023, up 17.4% year over year3

m FY2022 Operating Revenue: $1.4 billion, up 32% YoY>
— Adopted FY2023 Budget Operating Revenue: $1.7 billion, 22% growth year over year®
m Strong Debt Service Coverage: 2.87x Subordinate DSC and 2.24x Total DSC in Fiscal Year 2022>
— Total debt service coverage is forecast to remain above 1.67x through Fiscal Year 2030
Financial m Strong liquidity with $1.4 billion of unrestricted cash as of June 30, 2022’
Strength — Fiscal Year 2022 unrestricted cash on hand of 715 days ’
m Expects to receive additional funds from the 2021 Bipartisan Infrastructure Law?®
m Strong Airline Rate Agreement and Bond Security Provisions

— Rate agreement through June 30, 2033 that includes extraordinary Debt Service Coverage
charge of not less than 1.40x all obligations

1 Series 2023AB Preliminary Official Statement, Aviation Activity ~ ° Series 2023AB Preliminary Official Statement, Table 15
2 Series 2023AB Preliminary Official Statement, Competition 6 Series 2023AB Preliminary Official Statement, Fiscal Year 2023 Budget
3 Series 2023AB Preliminary Official Statement, Table 7 7 Series 2023AB Preliminary Official Statement, Department Unrestricted and Restricted Funds

I ﬂwa 4 Series 2023AB Preliminary Official Statement, Table 8 8 Series 2023AB Preliminary Official Statement, Grants
3




Large, Diverse, and Robust Economy
Supporting LAX’s role as the 2nd largest O&D airport in the U.S. and 5th in the world*

m Los Angeles region is one of the most dynamic economies in the world with a strong
foundation of core industries?

m Los Angeles is the second largest Combined Statistical Area in the United States?

— 2.3 million households had income in excess of $100,000 in 20212

Historical and Estimated Trends in Selected Economic Indicators3

CY2019 CY2020 CY2021 % Change
Population (millions) 18.7 18.6 18.5 (0.5%)
Unemployment Rate 4.0% 11.1% 7.9% (28.8%)
Nonagricultural Employment (millions) 11.5 10.7 11.5 7.4%
Per Capita Personal Income $61,758 $66,048 $64,914 (1.7%)
Households w/ Income >$100,000 (millions) 2.1 2.3 n.a. --
Households w/ Income >$100,000 (%) 34.8% 37.8% n.a. -
Los Angeles CSA Top 15 Private Sector Employers®
(2] AL LIED _
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1Series 2023AB Preliminary Official Statement, Aviation Activity ~ “*Series 2021DE Report of the Airport Consultant (September 2021), Table 5

2 Series 2023AB Preliminary Official Statement, Competition
MWA 3 Series 2022GHI Report of the Airport Consultant, Table 1
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Strength of LAX Enplanements and Cargo
5th busiest world airport by total passengers and 4th busiest U.S. airport by total cargo?

m 84.7% of passengers at LAX were O&D passengers in FY2022!

m As of January 2023, airlines operating at LAX provided scheduled service to 70 international
destinations, up from 65 in January 2022?

m Of the six air carrier airports within the primary area, LAX is the only large hub airport with
approximately 72.3% of total enplaned passengers?

Rank of World Airports by Passengers (CY2021)3 Rank of World Airports by Cargo (CY2021)3
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1Series 2023AB Preliminary Official Statement, Los Angeles International Airport, Introduction
2Series 2023AB Preliminary Official Statement, Los Angeles International Airport, Competition
3Series 2022GHI Preliminary Official Statement, Table 6 (Top 10 Worldwide Airport Rankings — Calendar Year 2021)
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LAX Passenger Traffic
Total passenger traffic grew 17% in the first six months of FY20231

m Total passenger traffic grew 17.4% in the RETEENQLCINGT T ELEGESEL I I ELE L SR
first six months of FY2023 compared to

the first six months of FY2022! IS B Domestic M International
— Driven by 81.9% increase in S 40
international passenger traffic to 9.6 30
million? 20 .
m In FY2022 total passenger traffic grew 10 '
109% since the pandemic low in FY20211
0 I || — —

—FY2022 total passenger traffic was Y2020 V2071 V2095 o3
approximately 69% of the FY2019 F F F F

pre-pandemic high' Y1D

LAX Annual Enplanements and Deplanements?

100 : )
B Domestic M International

Millions

50

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

1Series 2023AB Preliminary Official Statement, Los Angeles International Airport, Table 7




N
Diverse Air Carrier Mix
LAX is served by 15 domestic and 50 foreign flag carriers*

m Delta and American Airlines are the two largest carriers at LAX, accounting for 20.4%
and 19.2% respectively of all enplaned passengers at LAX in FY20222

Enplanements by Carrier in FY20222 Enplanements by Alliance in FY20222
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1Series 2023AB Preliminary Official Statement, Los Angeles International Airport
2 Series 2023AB Preliminary Official Statement, Table 8 (Source: Department of Airports of the City of Los Angeles)
3 Other includes: Hawaiian Airlines, Volaris, Aerovias de Mexico, Air Canada and Allegiant Air, among others

MWA 4 Other includes: Southwest Airlines, JetBlue Airways, Spirit Airlines and Hawaiian Airlines, among others
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Environmental, Social, and Governance
Longstanding commitment to advancing sustainability and creating economic opportunity

m Board approved a Sustainability Action Plan in November 2019 which sets specific
goals to reduce water, energy use, greenhouse gas emissions, and waste!

m Key targets and goals include:

Renewable Energy Water Air Emissions Material Resources
@ @ CC0.) | |
100% of energy supplied Increasing reclaimed Carbon neutral Created zero waste plan,
by renewable sources by water use to 35% and operations expanding food donation
2045 eliminating potable water and facilities by 2045 and diverting food waste
use by 2045 by 2028
Noise Natural Resources Corporate Responsibility /

Workforce Development

q€ 3 S

Minimizing noise impacts on Integrating sustainable Maximize access to business /
surrounding communities practices into all aspects of job opportunities for small
operations business & residents

MWA 1Source: Series 2023AB Preliminary Official Statement, Sustainability Initiatives
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Capital Project Progress
Major terminal programs are being delivered

ZINFr A g g5

e ] o North Terminal Improvement Program / ’ §
Midfield Satellite Concourse — Delta Terminal 2 and 3 Modernlzatlon &
North Project b /- Pt .- .

=3 ': — v’ §1.8 billion project. Expected to be
- completed by end of FY 2024, 18

months ahead of schedule

y HEES
I

e A

Terminal 4 Improvement Project
— American Airlines

v §1.1 billion project expected to be completed by

the end of FY 2026 Terminal 6 Project —
Alaska Airlines

v’ Expected to be completed by end of FY
2024; estimated cost ~5233.5 million

MWA Source: Series 2023AB Preliminary Official Statement; Airport Capital Planning 9

LOS ANGELES WORLD AIRPORTS




Capital Project Progress
Major landside projects completed or near completion

ConRAC

v' In June 2022, ConRAC handed over the ready-
return/idle storage building to rental car tenants to
build customer spaces

v’ Operational date expected by end of CY2024

v’ Department expects portions of the ConRAC will
receive LEED Silver certification

[T ] el = D LI R

iy S, Consolidated Rent-A-Car
o e SNt (ConRAC) Facility

! Intermodal Transportation S0 e
Facilities (ITF) = West

Economy Parking

v (S

v' 2.25 mile elevated, & it | e fodT o OB  pmEUll R L v' Opened and
grade separated APM ._-.'l". o P - =} ': ) operational in
system ey . ] - e ' ) October 2021

v’ Expected service
availability in the

LAX Economy Parklng FaC|I|ty
second half of CY2024

(a.k.a. ITF-West)

-{t#‘

',

MWA Source: Series 2023AB Preliminary Official Statement; Airport Capital Planning
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Future CIP Funding Sources and Uses
LAWA announced the Next Capital Program in late 2022

m Approximately $15 billion?
m Commencing in Fiscal Year 2023 with all

projects currently expected to be
completed by Fiscal Year 2029*

E Ajrfield Improvements r Terminal and Related Improvements =] Roadway Improvements
I chicle Service Road I Taxiway/Roadway to be Removed or Decommissioned [ Lax Property Boundary

Next Capital Program by Cost Center (Smm)? Next Capital Program by Funding (Smm)?2

Terminal Airfield and Apron
$10,576 $1,295 Future Federal
70% 9% Bonds Grants
$11,370 $859
76% 6%
Access Cost
Center
$2,489 \ m
17%
epartment
Other Funds
2640 $2,770
4% 18%

1 Series 2023AB Preliminary Official Statement; Next Capital Program Projects

I ﬂwa 2 Series 2023AB Preliminary Official Statement; Financing the Capital Program
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Historical Revenue, Expenses and Debt Service
Strong financial results

m Total operating revenue for FY2022 was $1.4 billion, an increase of 32.1% year over year?

— Increase due in part to 108.9% year over year rise in passenger traffic leading to a 127.3%
year over year increase in concession revenue or $205.1 million?

m Used $323.6 million of CARES Act funds in FY2020-FY2021 and $8.5 million of CRRSA Act funds in
FY2022 to pay LAX M&O and debt service?

m Total operating expenses before depreciation and amortization for FY2022 was $724 million, a
decrease of (4.4%) year over year3

Operating Revenues, Expenses, and Debt Service (Smm)

$2,000
m Aviation Revenue’ ® Non-Aviation Revenue ® OpEx before D&A  m Senior Bond Annual DS~ Subordinate Bond Annual DS
$1,514
$1,500 S $1 341 $1,382

$1,009 $1,033 P1,109 51,046 s $968

$1,000
SSOO I I I I I I

S0

FY2018 FY2019 FY2020 FY2021 FY2022

1 Series 2023AB Preliminary Official Statement, Management Discussion of Fiscal Year 2022
2Series 2023AB Preliminary Official Statement, Government Stimulus and Relief Measures in Response to the COVID-19 Pandemic; Department Allocation of Funds

I ﬂwa 3 Series 2023AB Preliminary Official Statement, Table 11
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Historical Financial Performance
Strong financial results

m Fiscal Year 2022 actual enplanements Historical Enplanements (Fiscal Year)*
were consistent with 2022GHI forecast

2 60
m LAWA actively manages its rates and g 50 43.6 44.2
charges to maintain a competitive cost £
2 40 31.4 30.3
per enplanement s 3,
m Debt service coverage has remained 2 20 14.6
above the minimum Indenture 10
requirements 0

2018 2019 2020 2021 2022

Historical CPE (Fiscal Year)? Historical DSC (Fiscal Year)3

8.0x

=¢-Subordinate Bonds All Bonds
>60 5.27x
S $41.86 6.0x - . 4.51x
40 34X
$16.52 4.0x Wh
$20 20x  3-42x
$21.19 $23.27 2.60x 3.47x 2 24x
S0 0.0x
2019 2020 2021 2022 2019 2020 2021 2022

1 Series 2023AB Preliminary Official Statement; Table 8

2 Series 2023AB Report of the Airport Consultant, Forecast Cost Per Enplaned Passenger
MWA 3 Series 2023AB Preliminary Official Statement; Table 15
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Strong Liquidity Position

Sources of liquidity are cash on hand, supplemented by CP capacity and federal funds

Days Cash on Hand'2

800 m As of June 30, 2022, unrestricted cash totaled $1.4
billion (715 days), excluding the $223.8 million M&O

700 Reserve Fund (an additional 113 days)?
600 m Restricted funds also include:
500 — $1.0 billion in construction funds
— $750.8 million in debt service reserve funds
400 — $72.5 million in debt service funds
300 — $115.2 million in Customer Facility Charges
200 — $256.3 million in Passenger Facility Charges
m Additional liquidity provided by Subordinate
100 Commercial Paper Notes?
0 — $500 million maximum authorized amount

FY2020 FY2021 FY2022 — $227.8 million outstanding as of March 1, 2023,
including S85 million expected to be refunded by

the Series 2023AB Bonds
Coronavirus Relief Grants34

SSUACE 5 | AX used CARES, CRRSA and ARP monies to fund M&O

| (5 millions) Award  Amount Used Be Spent expenses and debt service in FY2020, FY2021, FY2022
CARES Act $323.6 $323.6 - and FY2023 Year to Date
CRRSA Act 72.3 63.1 9.2 m Concession relief drawdowns are under review by FAA
ARP Act 303.8 267.0 36.8
Total $699.7 $653.7 $46.0

1 Series 2023AB Preliminary Official Statement, Department Unrestricted and Restricted Funds
2Series 2023AB Preliminary Official Statement, Subordinate Bonds and Subordinate Commercial Paper Notes

3 Series 2023AB Preliminary Official Statement, Federal Funding. Note: Figures include the concessionaire relief portions
MWA 4Series 2023AB Preliminary Official Statement, Government Stimulus and Relief Measures in Response to the COVID-19 Pandemic; Department Allocation of Funds



Projected Financial Performance
Building on strong historical performance

m Enplanements are forecast to grow by 62% by Projected Enplanements (Fiscal Year)?

Fiscal Year 2030 = 60
. . é 475 48.3 49.1
m CPE and debt service coverage includes $13.0 = 50 " 45.1 459 46.6 /.
billion in bonds for the Next Capital Program? = 40 >
m CPE is forecast to rise, but reflects strong £ 30.3
airline support for capital development at LAX % 30
— Projections are little changed vs. = 20
2022GHI forecast 10
m Total debt service coverage is forecast to 0
remain above 1.67x through Fiscal Year 2030 2022 2023 2024 2025 2026 2027 2028 2029 2030
Projected CPE (Fiscal Year)3 Projected DSC (Fiscal Year)*
>80 >.0x ===Subordinate Bonds All Bonds
$56.07 3.88x
560 $47.45 1
$38.41 2.87 X 2.97x 7.88x 783
$40 627,92 $5248  3.0x gl BT
S23.27 $42.36 3.04x
SZO $24.28 2.24x 2.39x 5 15x L5
’ . X
SO 1 OX 1.85)( 1.82X 1.70X 1.67X
2022 2023 2024 2025 2026 2027 2028 2029 2030 2022 2023 2024 2025 2026 2027 2028 2029 2030
1 Series 2022GHI Report of the Airport Consultant, Exhibit B 3 Series 2022GHI Report of the Airport Consultant, Figure 2
w A 2 Series 2023AB Report of the Airport Consultant, Forecast Cost Per Enplaned Passenger 4 Letter Report of the Airport Consultant; Forecast of Debt Service Coverage
M 15
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Series 2023AB Bonds* and Debt Overview

m $251,875,000 Subordinate
Refunding Revenue Bonds, 2023
Series A (Private Activity/AMT) Subordinate Lien CP

Capital Structure (S Millions)*2

Senior Lien Fixed

(Green Bonds) 522;8 Rate Bonds
6 $4,088
— Amortizing 2024-2048 38%
m 548,055,000 Subordinate Subordinate Lien
Refunding Revenue Bonds, 2023 Fixed Rate Bonds
Series B (Governmental 52105;3

Purpose/Non-AMT)

— Amortizing 2024-20338 LAWA Debt Service ($ Millions)®3

m The Series 2023AB bonds are $1,000

_ M Existing Senior M Existing Subordinate
expected to have a 10-year par 5800
call feature
_ $600
m First interest payment on the
Series 2023AB bonds is expected 5400
to be May 15, 2023 $200 II
m Net deposit to Subordinate Debt $0 e e e e EREhe_
Service Reserve N & & m @ ® ¥ Y ¥ @1 o
o o o o o o o o o o o
(@] (@] (@) (@] (@] (@] (@] (@] (@] (@] (@]

* Preliminary, subject to change
LIncludes bonds expected to be refunded with the issuance of the Series 2023AB bonds

2 Series 2023AB Preliminary Official Statement, Table 1
MWA 3 Series 2023AB Preliminary Official Statement, Table 3
Lo ons et A




Green Bond Designation for Series 2023A
Designation as Green Bonds K keStpel

m External Reviewer: Kestrel
m Bond-financed activities conform with the ICMA Green Bond Principles and the Green Buildings project category
Alignment with a Low Carbon Transition and Environmental Benefits

m The Series 2023A Subordinate Bonds refund bonds and notes that financed construction and renovation projects that incorporate
exemplary green building features and advance long-term sustainability goals

m The LEED Gold TBIT West Gates (formerly Midfield Satellite Concourse North) project opened in May 2021 and includes efficient
HVAC systems, a cool roof, low-flow water fixtures, and gates equipped with electric ground power systems to reduce emissions
from airplanes while parked

m The Bradley West and Terminal 4 Connector project opened in 2015 and met robust green building standards: Bradley West
achieved LEED Gold certification and Terminal 4 Connector exceeded the Cal Green Building Code Tier 2 requirements set forth by
the City of Los Angeles

m Bond-financed projects are net-zero aligned and directly advance the Department’s goal to reach net zero carbon emissions by
2045. The LEED Gold TBIT West Gates (formerly Midfield Satellite Concourse North) project includes efficient HVAC systems, a cool
roof, low-flow water fixtures, and gates equipped with electric ground power systems to reduce emissions from airplanes while
parked.

Reporting

m The Department provides comprehensive reporting on progress toward sustainability goals in annual Sustainability Reports which
include metrics such as greenhouse gas emissions (MTCO2e), fuel usage, and energy usage

m The Department expects to provide updates on the allocation of proceeds and projects financed by the Series 2023A Subordinate
Bonds in the Sustainability Reports

Alignment with the UN Sustainable Development Goals

m By financing projects that have resulted in significant energy efficiency improvements and achieved LEED Gold certifications, the
Series 2023A Subordinate Bonds advance the UN Sustainable Development Goal 7: Affordable and Clean Energy

LAWA .



Summary of LAX Credit Strengths

Second Largest U.S. Consistently Strong

O&D Airport? Financial
Performance

Large and
Wealthy

I ERE]
Liquidity and Cash

O&D Market Generation

& *
QY @
S \?\\

pue \c

Diverse Air
Carrier Base and
Markets Served

Strong Airline Rate
Agreement and
Bond Security
Provisions

Y)buans ™

Thoughtful Capital

Planning
Current Capital Plan Significant Tenant
Nearly Complete Prudent Planning Investment
for Next Capital
Plan

MWA 1.CY2021; Source: Series 2023AB Preliminary Official Statement, Aviation Activity
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Schedule and Contact Information

Schedule*
Activity Date
Investor Marketing and 1-on-1 Calls Through Pricing
Pricing Tuesday, March 28th
Bond Closing Tuesday, April 11t

Contact Information

Los Angeles World Airports

Tatiana Starostina Nerida Esguerra
(424) 646-5251 (424) 646-5253
tstarostina@lawa.org nesguerra@lawa.org

LAWA Investor Relations: https://www.lawa.org/en/lawa-investor-relations

Co-Municipal Advisors

Public Resources Advisory Group Frasca & Associates, LLC
Jo Mortensen Ken Cushine
(510) 339-3212 (212) 355-4050
jmortensen@pragadvisors.com kcushine@frascallc.com

Senior Manager — Ramirez & Co., Inc.

Raul Amezcua Guy Nagahama
(213) 605-5120 (617) 413-1772
raul.amezcua@ramirezco.com guy.nagahama@ramirezco.com

MWA 1 Preliminary, subject to change.
LO!
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